
Highlights of Vietnam’s 
technical updates in December 2024
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1. Official letter No. 981/XNK-XXHH dated 21

November 2024 issued by the Ministry of

Industry and Trade notifying the official

effectiveness of CPTPP Agreement with the

United Kingdom from 15 December 2024.

2. The new Value Added Tax ("VAT") Law No.

48/2024/QH15 was approved on 26

November 2024 by the National Assembly.

3. Official letter No. 5512/TCT-CS dated 27

November 2024 by the General Department

of Taxation ("GDT") on determining the VAT

refund ceiling for exported goods and

services.

4. Law No. 56/2024/QH15 dated 29 November

2024 by the National Assembly amending and

supplementing a number of articles of Law

on Securities, Law on Accounting, the Law

on Independent Audit, the Law on State

Budget, the Law on Management and Use of

Public Assets, Law on Tax Administration,

Law on Personal Income Tax, Law on

National Reserves, and Law on Handling of

Administrative Violations.

5. Resolution No. 174/2024/QH15 was passed

on 30 November 2024 by the National

Assembly on VAT reduction for the first 6

months of 2025.

6. Decision No. 2869/QD-BTC dated 5

December 2024 by the Ministry of Finance on

procedures for declaring and making

payment for environmental protection fees

for emissions, effective from 5 January

2025.

7. Official letter No. 5635/TCT-CS dated 5

December 2024 by the GDT on tax policy

applicable to the conversion of loans into

investment capital.

CORPORATE TAXES



VIETNAM BULLETIN – DECEMBER 20243

1. Decree No. 154/2024/ND-CP dated 26 November 2024 by the Government provides detailed

guidance on a number of articles and measures in implementing Law on Residence No.

68/2020/QH14.

2. Law on Trade Unions No. 50/2024/QH15 dated 27 November 2024 of the National Assembly comes

into effect from 1 July 2025, replacing the previous Law on Trade Unions No. 12/2012/QH13.

3. Law No. 51/2024/QH15 dated 27 November 2024 promulgated by the National Assembly amending

and supplementing a number of articles of the Law on Health Insurance, effective from 1 July

2025.

4. Official letter No. 4736/BHXH-TT dated 17 December 2024 by Vietnam Social Securities on new

points of Social Insurance Law No. 41/2024/QH15, applicable from 1 July 2025.

PERSONAL INCOME TAX (“PIT’’)

1. Decree No. 153/2024/ND-CP dated 21 November 2024 of the Government stipulating

manufacturing industries subject to environmental protection fees for emissions, effective from 5

January 2025.

2. Decree No. 158/2024/ND-CP dated 18 December 2024 by the Government on road transport

activities.
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